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Independent Auditor’s Report 

Board of Directors 
350.org

Opinion 
We have audited the consolidated financial statements of 350.org and Affiliates (the Organization), which 
comprise the consolidated statements of financial position as of September 30, 2025 and 2024, the 
related consolidated statements of activities, functional expenses and cash flows for the years then 
ended, and the related notes to the consolidated financial statements (collectively, the financial 
statements). 

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of the Organization as of September 30, 2025 and 2024, and the changes in their net assets and 
their cash flows for the years then ended in accordance with accounting principles generally accepted in 
the United States of America. 

Basis for Opinion 
We conducted our audits in accordance with auditing standards generally accepted in the United States 
of America (GAAS). Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the Organization and to meet our other ethical responsibilities, in accordance with the 
relevant ethical requirements relating to our audits. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Organization’s ability to 
continue as a going concern within one year after the date that the financial statements are issued or 
available to be issued. 

Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance 
and, therefore, is not a guarantee that an audit conducted in accordance with GAAS will always detect a 
material misstatement when it exists. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations or the override of internal control. Misstatements are considered material if 
there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements. 
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In performing an audit in accordance with GAAS, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization’s internal control. Accordingly, no such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Organization’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings and certain internal control-related 
matters that we identified during the audit. 

Supplementary Information 
Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole. 
The consolidating information is presented for purposes of additional analysis rather than to present the 
financial position, activities and cash flows of the individual companies and is not a required part of the 
financial statements. Such information is the responsibility of management and was derived from and 
relates directly to the underlying accounting and other records used to prepare the financial statements. 
The consolidating information has been subjected to the auditing procedures applied in the audit of the 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the financial 
statements or to the financial statements themselves, and other additional procedures in accordance with 
auditing standards generally accepted in the United States of America. In our opinion, the information is 
fairly stated in all material respects in relation to the financial statements as a whole. 

New York, New York 
July 1, 2026 
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350.org and Affiliates

Consolidated Statements of Financial Position
September 30, 2025 and 2024

2025 2024
Assets

Cash and cash equivalents 4,549,270  $       5,458,352  $       
Investments - 755,240 
Accounts receivable 3,226     -     
Grants and contributions receivable, net 750,015          3,867,675           
Due from 350.org Action Fund 39,771            16,883        
Travel card advances 6,213     29,291        
Prepaid expenses and other assets 297,256          249,200      
Deposits 509,703          692,101      
Property and equipment, net of accumulated depreciation 

of 2025—$93,184; 2024—$93,184 - 2,207 

Total assets 6,155,454  $       11,070,949  $     

Liabilities and Net Assets

Liabilities:
Accounts payable and accrued expenses 902,087  $          784,597  $          
Accrued salaries and payroll liabilities 13,759            21,350        
Accrued vacation 512,138          497,284      
Advance deposits 25,000            25,000        

Total liabilities 1,452,984       1,328,231           

Commitments and contingencies (Note 11)

Net assets:
Without donor restrictions 1,836,537       2,745,380           
With donor restrictions 2,865,933       6,997,338           

Total net assets 4,702,470       9,742,718           

Total liabilities and net assets 6,155,454  $       11,070,949  $     

See notes to consolidated financial statements.
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350.org and Affiliates

Consolidated Statement of Activities
Year Ended September 30, 2025

Without Donor With Donor
Restrictions Restrictions Total

Revenue and support:
Grants and contributions 12,672,512  $     4,335,698  $       17,008,210  $     
Investment loss, net (132,008)            -                     (132,008)            
Loss on disposal of property and equipment (2,207)                -                     (2,207)                
Other income 9,566                  -                     9,566                  
Releases from restriction 8,467,103           (8,467,103)         -                     

Total revenue and support 21,014,966         (4,131,405)         16,883,561         

Expenses:
Program services:

Field 13,155,613         -                     13,155,613         
Communications 2,519,941           -                     2,519,941           
Digital 3,988,021           -                     3,988,021           

Total program services 19,663,575         -                     19,663,575         

Supporting services:
Management and general 1,103,363           -                     1,103,363           
Fundraising 1,156,871           -                     1,156,871           

Total supporting services 2,260,234           -                     2,260,234           

Total expenses 21,923,809         -                     21,923,809         

Change in net assets (908,843)            (4,131,405)         (5,040,248)         

Net assets:
Beginning 2,745,380           6,997,338           9,742,718           

Ending 1,836,537  $       2,865,933  $       4,702,470  $       

See notes to consolidated financial statements.  
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350.org and Affiliates

Consolidated Statement of Activities
Year Ended September 30, 2024

Without Donor With Donor
Restrictions Restrictions Total

Revenue and support:
Grants and contributions 11,311,988  $     7,897,169  $       19,209,157  $     
Contributed nonfinancial assets 142,026              -                     142,026              
Investment income 340,002              -                     340,002              
Other income (1,940)                -                     (1,940)                
Releases from restriction 6,145,186           (6,145,186)         -                     

Total revenue and support 17,937,262         1,751,983           19,689,245         

Expenses:
Program services:

Field 13,186,811         -                     13,186,811         
Communications 2,880,814           -                     2,880,814           
Digital 3,335,159           -                     3,335,159           

Total program services 19,402,784         -                     19,402,784         

Supporting services:
Management and general 1,572,466           -                     1,572,466           
Fundraising 1,973,525           -                     1,973,525           

Total supporting services 3,545,991           -                     3,545,991           

Total expenses 22,948,775         -                     22,948,775         

Change in net assets (5,011,513)         1,751,983           (3,259,530)         

Net assets:
Beginning 7,756,893           5,245,355           13,002,248         

Ending 2,745,380  $       6,997,338  $       9,742,718  $       

See notes to consolidated financial statements.  
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350.org and Affiliates

Consolidated Statement of Functional Expenses
Year Ended September 30, 2025

Total Management
Program and

Field Communications Digital Services General Fundraising Total

Salaries 6,180,425  $       1,485,509  $       1,963,427  $       9,629,361  $       511,947  $          678,432  $          10,819,740  $     
Taxes and employee benefits 2,096,482           487,029              607,558              3,191,069           117,778              184,998              3,493,845           
Volunteer training 4,844                  -                      -                      4,844                  1,755                  -                      6,599                  
Conferences and meetings 261,735              237                     12                       261,984              654                     1,783                  264,421              
Consulting 889,120              206,096              855,258              1,950,474           163,380              142,385              2,256,239           
Grants to partners 1,430,719           -                      -                      1,430,719           -                      -                      1,430,719           
Communications 21,948                3,046                  19,836                44,830                -                      -                      44,830                
Telephone 64,734                7,031                  5,022                  76,787                15,151                3,269                  95,207                
Website 8,366                  -                      17,625                25,991                -                      -                      25,991                
Insurance 38,825                8,123                  9,629                  56,577                10,441                4,512                  71,530                
Postage and shipping 2,153                  12                       -                      2,165                  2,085                  54,284                58,534                
Professional fees 942,531              189,026              224,520              1,356,077           58,168                14,312                1,428,557           
Miscellaneous 69,093                15,567                20,204                104,864              25,208                8,418                  138,490              
Fundraising fees 2,540                  1,000                  -                      3,540                  13,058                39,662                56,260                
Equipment rental and purchases 31,996                39,178                131,147              202,321              148,546              1,191                  352,058              
Dues and IT subscriptions 54,903                52,950                123,932              231,785              14,123                17,865                263,773              
Professional development 9,152                  1,736                  5,882                  16,770                3,171                  780                     20,721                
Occupancy 30,407                6,805                  2,526                  39,738                596                     147                     40,481                
Travel 1,015,640           16,596                1,443                  1,033,679           17,302                4,833                  1,055,814           

Total expenses 13,155,613  $     2,519,941  $       3,988,021  $       19,663,575  $     1,103,363  $       1,156,871  $       21,923,809  $     

See notes to consolidated financial statements.

Program Services Supporting Services
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350.org and Affiliates

Consolidated Statement of Functional Expenses
Year Ended September 30, 2024

Total Management
Program and

Field Communications Digital Services General Fundraising Total

Salaries 6,560,384  $       1,595,203  $       1,552,770  $       9,708,357  $       520,381  $          828,785  $          11,057,523  $     
Taxes and employee benefits 2,319,598           468,858              448,445              3,236,901           132,189              228,694              3,597,784           
Volunteer training 19,378                -                      221                     19,599                7,741                  86                       27,426                
Conferences and meetings 408,680              7,393                  4,204                  420,277              13,294                117                     433,688              
Consulting 643,700              212,389              681,569              1,537,658           388,608              395,127              2,321,393           
Grants to partners 933,881              -                      -                      933,881              -                      -                      933,881              
Communications 7,607                  34,246                15,404                57,257                -                      39,316                96,573                
Telephone 54,801                7,413                  2,168                  64,382                17,786                3,873                  86,041                
Website 26,791                -                      17,635                44,426                -                      -                      44,426                
Insurance 87,219                21,217                17,593                126,029              33,075                9,391                  168,495              
Postage and shipping 8,184                  52                       30                       8,266                  839                     42,596                51,701                
Professional fees 1,146,858           204,573              216,390              1,567,821           100,590              46,020                1,714,431           
Miscellaneous 92,085                18,824                17,807                128,716              (5,708)                 19,970                142,978              
Fundraising fees 105                     -                      -                      105                     -                      305,878              305,983              
Equipment rental and purchases 57,858                50,659                58,332                166,849              100,240              14,583                281,672              
Dues and IT subscriptions 91,227                213,310              245,773              550,310              37,498                15,334                603,142              
Professional development 19,829                4,721                  4,567                  29,117                8,211                  2,972                  40,300                
Occupancy 55,822                6,492                  335                     62,649                629                     179                     63,457                
Travel 646,755              33,993                50,484                731,232              214,401              19,840                965,473              
Depreciation and amortization 6,049                  1,471                  1,432                  8,952                  2,692                  764                     12,408                

Total expenses 13,186,811  $     2,880,814  $       3,335,159  $       19,402,784  $     1,572,466  $       1,973,525  $       22,948,775  $     

See notes to consolidated financial statements.

Program Services Supporting Services
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350.org and Affiliates

Consolidated Statements of Cash Flows 
Years Ended September 30, 2025 and 2024

2025 2024
Cash flows from operating activities:

Change in net assets (5,040,248)  $     (3,259,530)  $     
Adjustments to reconcile change in net assets to net cash 

used in operating activities:
Depreciation and amortization -                     12,408                
Donated securities received (523,762)            (650,276)            
Realized and unrealized loss (gain) on investments 262,726              (62,141)              
Change in discount on grants and contributions receivable (33,266)              35,348                
Loss on disposal of property and equipment 2,207                  -                     
Changes in assets and liabilities:

(Increase) decrease in:
Grants and contributions receivable, net 3,150,926           595,156              
Accounts receivable (3,226)                -                     
Due from 350.org Action Fund (22,888)              (13,662)              
Travel card advances 23,078                55,405                
Prepaid expenses and other current assets (48,056)              (25,170)              
Deposits 182,398              (117,238)            

Increase (decrease) in:
Accounts payable and accrued expenses 117,490              (592,260)            
Accrued salaries and payroll liabilities (7,591)                5,113                  
Accrued vacation 14,854                (14,655)              

Net cash used in operating activities (1,925,358)         (4,031,502)         

Cash flows from investing activities:
Purchases of equipment -                     (2,207)                
Proceeds from investments 1,016,276           55,000                

Net cash provided by investing activities 1,016,276           52,793                

Net decrease in cash and cash equivalents (909,082)            (3,978,709)         

Cash and cash equivalents:
Beginning 5,458,352           9,437,061           

Ending 4,549,270  $       5,458,352  $       

Supplemental schedule of noncash investing activities:
Donated securities not immediately liquidated 456,851  $          650,276  $          

See notes to consolidated financial statements.  
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Note 1. Nature of Activities and Significant Accounting Policies 

Nature of activities: 350.org is a dynamic and highly collaborative climate change organizations, building 
global grassroots movements to solve the climate crisis. The Organization works with volunteers in 
countries around the world to facilitate strategic campaigns, grassroots organizing and public 
engagement actions, using online tools in order to communicate both the realities of science and 
principles of justice and help realize the solutions that will ensure a better future for all. 
 
The consolidated financial statements include the accounts of 350.org, Stichting 350 Global (350 Global) 
and 350 Brasil (collectively referred to as the Organization). 350 Global is a foundation incorporated in the 
Netherlands. It was established on May 28, 2024, to directly serve the public benefit aim of nature and 
environment, which concept includes sustainability (duurzaamheid), by protecting our society and future 
generations from global warming. 350 Brasil is a private nonprofit association organized in Brazil. It was 
established on July 18, 2025, with its primary activities as social advocacy and defense of social rights. 
There were limited activities in 350 Brasil during fiscal year 2025. 
 
The Organization is supported primarily by grants and contributions. The major programs of the 
Organization are as follows: 
 
Field: The field program works to bring international and national policy more in line with the scientific 
necessities of tackling the climate crisis. This work is accomplished by building broad and deep 
connections to support an international network of climate activists, as well as identifying key moments to 
elevate an issue and advocate for social change. 
 
Communications: The communications program works to shape the terms of debate on climate change 
internationally and domestically through a creative and incisive narrative, and a sophisticated media 
strategy encompassing both traditional and new media. 
 
Digital: The digital program works to facilitate dialogue and organizing amongst individuals, organizers, 
and organizations in the global climate movement around the world. This work is accomplished through 
online media such as emails, blogs, and social networks, multimedia such as photo galleries and videos, 
and web tools such as online maps that allow users to more quickly and easily understand how to 
connect to a global movement for change. 
 
A summary of the Organization’s significant accounting policies follows: 
 
Basis of accounting: The accompanying consolidated financial statements are presented on the accrual 
basis of accounting. Consequently, revenue is recognized when earned and expenses when incurred. 
 
Principles of consolidation: The accounts for 350.org and affiliates are included in the consolidation. All 
inter-entity balances and transactions have been eliminated in consolidation. 
 
Basis of presentation: The financial statement presentation follows the recommendations of the 
Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC). As required by 
the Not-for-Profit Topic of the FASB ASC, Financial Statements of Not-for-Profit Organizations, the 
Organization is required to report information regarding its financial position and activities according to 
two classes of net assets: net assets without donor restrictions and net assets with donor restrictions. 
 
Net assets without donor restrictions: Net assets not subject to donor-imposed stipulations. 
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Note 1. Nature of Activities and Significant Accounting Policies (Continued) 

Net assets with donor restrictions: Net assets subject to donor-imposed stipulations that may or will be 
met either by actions of the Organization and/or the passage of time. Net assets with donor restrictions 
also includes net assets subject to donor-imposed stipulations that the assets will be maintained 
permanently by the Organization. 
 
Revenues are reported as increases in net assets without donor restrictions unless use of the related 
assets is limited by donor-imposed restrictions. Expenses are reported as decreases in net assets without 
donor restrictions. Gains and losses on investments and other assets or liabilities are reported as 
increases or decreases in net assets without donor restrictions unless their use is restricted by explicit 
donor stipulation or by law. 
 
Expirations of restrictions on net assets (i.e., the donor-stipulated purpose has been fulfilled and/or the 
stipulated time period has elapsed) and changes in donor intent are reported as reclassifications between 
the applicable classes of net assets. 
 
Income taxes: The Internal Revenue Service (IRS) has determined 350.org to be exempt from federal 
income tax under Section 501(c)(3) of the Internal Revenue Code (the Code) and not to be a private 
foundation within the meaning of Section 509(a) of the Code. However, income from certain activities not 
directly related to 350.org’s tax exempt purpose is subject to taxation as unrelated business income.  
 
350.org requires that a tax position be recognized or deterred based on a more likely than not threshold. 
This applies to positions taken or expected to be taken in a tax return. 350.org does not believe its 
consolidated financial statements include, or reflect, any uncertain tax positions. 350.org’s IRS Form 990 
is subject to examination generally for three years after filing. 
 
Cash and cash equivalents: For financial statement purposes, the Organization considers all cash held 
in demand deposit accounts to be cash and cash equivalents, including amounts held in cash in the 
investment account. 
 
Investments: Investments in marketable securities with readily determinable fair values and investments 
in debt securities at their fair value are reflected at fair value in the consolidated statements of financial 
position. Investment income, including realized and unrealized gains and losses, are included in the 
consolidated statements of activities. 
 
Financial risk: The Organization maintains its cash in bank deposit accounts which, at times, may 
exceed federally insured limits. The Organization has not experienced any such loss in the past and does 
not believe it is exposed to any significant financial risk on these balances. 
 
The Organization invests funds in portfolios that are exposed to various risks, such as interest rate, credit 
and market value risk. Due to the level of risk associated with such investments and the level of 
uncertainty related to changes in the value of such investments, it is a least reasonably possible that 
changes in risks in the near term would materially affect investment balances and the amount reported in 
the consolidated financial statements. As a result, investment balances reported in the accompanying 
consolidated financial statements may not be reflective of the portfolio’s value during subsequent periods. 
 
The fair value of mutual funds is based on quoted market prices. Investments in equity instruments traded 
on national securities exchanges are stated at the last reported sales price on the day of valuation. These 
financial instruments are classified as Level 1 in the fair value hierarchy.  
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Note 1. Nature of Activities and Significant Accounting Policies (Continued) 

Grants and contributions receivable: The Organization records grants and contributions receivable at 
estimated net realizable value. The Organization reviews the collectability of the receivables on a regular 
basis; no reserve for doubtful accounts has been established because management expects to collect 
receivables in full. 
 
Accounts receivable: The Organization records accounts receivable at estimated net realizable value.  
 
Allowance for credit losses: The Organization reviews the collectability of the receivables on a regular 
basis. Management determines the allowance for credit losses by identifying troubled accounts and using 
historical characteristics, current economic conditions and reasonable forecasts. No reserve for credit loss 
has been established because management expects to collect receivables in full. 
 
Property and equipment: The Organization capitalizes all property and equipment acquisitions greater 
than $5,000. Property and equipment is recorded at cost, if purchased, or at fair market value, if donated. 
Depreciation is computed using the straight-line method over the useful lives of the assets. Maintenance 
and repairs are charged to expense when incurred. 
 
Valuation of long-lived assets: The Organization reviews property and equipment for impairment 
whenever events or changes in circumstances indicate that the carrying amount of an asset may not be 
recoverable. Recoverability of the long-lived asset is measured by a comparison of the carrying amount of 
the asset to future undiscounted net cash flows expected to be generated by the asset. If such assets are 
considered to be impaired, the impairment to be recognized is measured by the amount by which the 
carrying amount of the assets exceeds the estimated fair value of the assets. Assets to be disposed of 
are reported at the lower of the carrying value or fair value, less costs to sell. 
 
Revenue and support recognition: Unconditional grants and contributions are recorded as support at 
fair value when received or when promised. Unconditional grants and contributions that are restricted by 
the donor for purpose or time are reported as increases in net assets with donor restrictions, depending 
on the existence and/or nature of the restriction. When the stipulated time restriction ends or the purpose 
of the restriction is met, net assets with donor restrictions are reclassified to net assets without donor 
restrictions and reported in the consolidated statements of activities as net assets released from 
restrictions. 
 
Conditional contributions are recognized when donor-imposed conditions are met. These revenues are 
subject to right of return if funds are not spent, and also have barriers that must be met in order to be 
entitled to the funds. Accordingly, amounts received but not yet recognized as revenue are classified as 
refundable advances in the consolidated statements of financial position. As of September 30, 2025 and 
2024, there were no revenues to be earned on conditional grants. Conditional grants are recognized as 
net assets without donor restrictions at the time conditions have been net and no donor-imposed 
restrictions remain. 
 
Contributed securities are recorded at fair value on the date of the gift. 
 
Contributions of nonfinancial assets: Contributions of nonfinancial assets, including eligible donated 
services, supplies, property and equipment and other assets are recorded at fair value. Donated services 
are recognized as contributions if the services (a) create or enhance nonfinancial assets or (b) require 
specialized skills, are performed by people with those skills, and would otherwise be purchased by the 
Organization. 
 
Volunteers also provided various services throughout the year that are not recognized as contributions in 
the consolidated financial statements since the recognition criteria were not met. 
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Note 1. Nature of Activities and Significant Accounting Policies (Continued) 

Functional allocation of expenses: The costs of providing various programs and other activities have 
been summarized on a functional basis in the consolidated statements of activities. Accordingly, certain 
costs have been allocated among the programs and supporting services benefitted. These expenses 
require allocation on a reasonable basis that is consistently applied. The expenses that are allocated 
include salaries, taxes and employee benefits, occupancy, dues and subscriptions, insurance, and 
depreciation and amortization. These expenses are allocated on the basis of either total salaries or total 
other costs. Expenses directly identifiable to specific programs and supporting activities are presented 
accordingly. 
 
Use of estimates: The preparation of consolidated financial statements in conformity with accounting 
principles generally accepted in the United States of America requires management to make estimates 
and assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could 
differ from those estimates. 
 
Recently issued accounting pronouncement: In December 2023, the FASB issued Accounting 
Standards Update (ASU) 2023-08, Intangibles—Goodwill and Other—Crypto Assets (Subtopic 350-60): 
Accounting for and Disclosure of Crypto Assets. ASU 2023-08 requires that an entity measure crypto 
assets at fair value in the statement of financial position each reporting period and recognize changes 
from remeasurement in changes in net assets. The ASU also requires that an entity provide enhanced 
disclosures for both annual and interim reporting periods to provide investors with relevant information to 
analyze and assess the exposure and risk of significant individual crypto asset holdings. 
 
The amendments in the ASU require a cumulative-effect adjustment to the opening balance of net assets 
as of the beginning of the annual reporting period in which an entity adopts the amendments. This ASU is 
effective for the Organization beginning on October 1, 2025. The entity is currently evaluating the impact 
of this new guidance on its consolidated financial statements. 
 
Subsequent events: The Organization has evaluated events through July 1, 2026, the date on which the 
consolidated financial statements were available to be issued. 
 

Note 2. Liquidity and Availability of Resources 

The Organization’s cash flows have seasonal variations due to the timing of grants, contributions, and 
vendor payments. The Organization manages its liquidity to meet general expenditures, liabilities, and 
other obligations as they become due. 
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Note 2. Liquidity and Availability of Resources (Continued) 

The following reflects the Organization’s financial assets as of September 30, 2025 and 2024, reduced by 
amounts not available for general operating expenditure within one year: 
 

2025 2024

Cash and cash equivalents 4,549,270  $     5,458,352  $     
Investments -                    755,240            
Accounts receivable 3,226                -                    
Grants and contributions receivable due in less than one year 752,545            2,973,996         
Due from 350.org Action Fund 39,771              16,883              
Less amount restricted by donors for purpose (2,260,133)        (3,708,135)        
Less operational reserve (1,800,000)        (2,500,000)        

Financial assets available to meet cash needs for
general expenditures within one year 1,284,679  $     2,996,336  $      

 
The Organization’s Board of Directors created a target for an Operation Reserve Fund of $1.8 million and 
$2.5 million as of September 30, 2025 and 2024, respectively, which would be able to be utilized with 
authorization of a majority of the Board of Directors. These funds are included in net assets without donor 
restrictions.  
 

Note 3. Investments and Fair Value Measurements 

The Organization uses the following prioritized input levels to measure fair value of financial instruments. 
The input levels used for valuing investments are not necessarily an indication of risk. 
 
Level 1: Observable inputs that reflect quoted prices for identical assets or liabilities in active markets, 

such as stock quotes. 
 
Level 2: Includes inputs other than Level 1 inputs that are directly or indirectly observable in the 

marketplace, such as yield curves, other market data, or by using a market approach from 
pricing sources utilized by investment managers. 

 
Level 3: Unobservable inputs which reflect the report entity’s assessment of the assumptions that 

market participants would use in pricing the asset or liability including assumptions about risk, 
such as bid/ask spreads and liquidity discounts. 

 
Investments using Level 1 inputs consist of common stocks, exchange traded funds and municipal bonds 
which are valued based on quoted market prices at the reporting date for those investments in active 
markets. Additionally, investments in mutual funds are valued at the last sales price or, if there is no sale 
or the market is still considered active, at the last transaction price before year-end. 
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Note 3. Investments and Fair Value Measurements (Continued) 

The following presents the Organization’s assets measured at fair value as of September 30, 2024: 
 

Fair Value Level 1 Level 2 Level 3

Common stock 710,440  $        710,440  $        -$                  -$                  
Exchange traded funds 594                   594                   -                    -                    
Municipal bond 44,206              44,206              -                    -                    

Total 755,240  $        755,240  $        -$                  -$                  
 

 
The Organization had no assets measured at fair value as of September 30, 2025. 
 

Note 4. Grants and Contributions Receivable 

Grants and contributions receivable consisted of the following as of September 30: 
 

2025 2024

Receivable in less than one year 752,545  $        2,973,996  $     

Receivable in one to five years -                    929,475            
Total grants and contributions receivable 752,545            3,903,471         

Less discount to net present value (2,530)               (35,796)             
Grants and contributions receivable, net 750,015  $        3,867,675  $     

 
 
Grants and contributions receivable have been discounted to present value using discount rates between 
3.63% and 4.10% at September 30, 2025 and 2024. 
 

Note 5. Net Assets with Donor Restrictions 

Net assets with donor restrictions were available for the following purposes as of September 30, 2025 
and 2024: 
 

2025 2024
Purpose restricted:

North America 167,497  $        484,587  $        
Asia 406,954            55,927              
Europe 92,233              -                    
Africa 479,914            390,529            
Worldwide Programme 995,416            1,860,875         
Other 118,119            916,217            

Time restricted 605,800            3,289,203         
Total net assets with donor restrictions 2,865,933  $     6,997,338  $     
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Note 5. Net Assets with Donor Restrictions (Continued) 

Net assets were released from donor restrictions for the years ended September 30, 2025 and 2024, as 
follows: 
 

2025 2024
Purpose restricted:

North America 999,581  $        540,667  $        
Asia 511,988            291,808            
Europe 7,767                -                    
Africa 1,160,924         1,157,146         
Worldwide Programme 2,276,628         1,406,597         
Other 543,548            173,968            

Time restricted 2,966,667         2,575,000         
Net assets released from restrictions 8,467,103  $     6,145,186  $     

 
 

Note 6. Retirement Plans 

The Organization has a defined contribution plan in the U.S. and a tax-advantaged pension scheme in the 
U.K. The Organization offers a provident fund to South Africa-based employees which is equivalent to a 
pension fund. The Organization’s contributions to the retirement plans were approximately $437,000 and 
$393,000 for the years ended September 30, 2025 and 2024, respectively. 
 

Note 7. Contributed Nonfinancial Assets 

During the year ended September 30, 2024, the Organization received contributed nonfinancial assets 
which are included in professional fees and dues, subscriptions and licenses in the consolidated 
statements of functional expenses, and are allocated as follows: 
 

Total Management
Program and

Field Communications Digital Services General Fundraising Total

Legal services 60,423  $         14,692  $           14,301  $         89,416  $        26,886  $         7,975  $           124,277  $      
Software licenses 8,629               2,098                 2,042               12,769            3,841               1,139               17,749            

Total 69,052  $         16,790  $           16,343  $         102,185  $      30,727  $         9,114  $           142,026  $       
 
Legal services are valued and are reported at the estimated fair value based on current rates of similar 
legal services. Software licenses are valued and reported at the estimated fair value based on estimates 
of values that would be received for selling similar products. 
 
All contributed nonfinancial assets received by the Organization for the year ended September 30, 2024, 
were considered without donor restrictions. 
 
There were no contributed nonfinancial assets for the year ended September 30, 2025. 



350.org and Affiliates 
 
Notes to Consolidated Financial Statements 
 

16 

Note 8. Related-Party Transactions 

The Organization shares office space and other related expenses and services with 350.org Action Fund 
(the Fund), a nonprofit organization exempt under Section 501(c)(4) of the Internal Revenue Code. The 
Fund is a related non-controlled and financial independent entity. Costs have been allocated between the 
Organization and the Fund based upon salaries and other contractual arrangements. Total expenses 
allocated to the Fund for the years ended September 30, 2025 and 2024, were approximately $110,000 
and $27,000, respectively. Subsequent to year-end, the September 30, 2025 and 2024 balances owed to 
the Organization were paid. The Fund did not contribute to the Organization during the year ended 
September 30, 2024 or 2025. 
 

Note 9. Foreign Operations 

The Organization operates in several countries outside the United States through employees, contract 
staff and consultants, and branch operations. The financial results of operations of the Organization’s 
South African and the United Kingdom branch operations are prepared using the U.S. dollar as the 
functional currency. As a result, the transactions that are denominated in foreign currencies are 
remeasured into U.S. dollars, and any resulting gains or losses are included in other income in the 
consolidated statements of activities. For the years ended September 30, 2025 and 2024, foreign 
currency transactions netted to a gain of approximately $34,300 and $24,600, respectively, and reported 
as other income on the consolidated statements of activities. Assets of the Organization’s branches 
outside the United States were approximately $1,495,200 and $418,500 at September 30, 2025 and 
2024, respectively. 
 

Note 10. Concentrations 

As of September 30, 2025 and 2024, approximately 47% and 51% of grants and contributions receivable 
(unpaid balances), respectively, were due from two donors. 
 
Certain employees in the United States are members of the Progressive Workers Union, which engages 
in collective bargaining with the Organization. 
 

Note 11. Commitments and Contingencies 

The Organization has various contracts for consulting and other services, some of which include penalties 
for cancellation or early termination. Management believes the risk in these situations to be minimal. 
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350.org and Affiliates

Consolidating Schedule of Financial Position
September 30, 2025

Stiching Consolidated 
350.Org 350 Global Elimination Total

Assets

Cash and cash equivalents 3,298,241  $   1,251,029  $   -$               4,549,270  $   
Accounts receivable 28,226            -                 (25,000)          3,226              
Grants and contributions receivable, net 618,364          131,651          -                 750,015          
Due from 350.org Action Fund 39,771            -                 -                 39,771            
Due from Stiching 350 Global 287,157          -                 (287,157)        -                 
Travel card advances 6,213              -                 -                 6,213              
Prepaid expenses and other assets 290,719          6,537              -                 297,256          
Deposits 509,703          -                 -                 509,703          

Total assets 5,078,394  $   1,389,217  $   (312,157)  $    6,155,454  $   

Liabilities and Net Assets

Liabilities:
Accounts payable and accrued expenses 902,087  $      -$               -$               902,087  $      
Accrued salaries and payroll liabilities 13,759            -                 -              13,759            
Accrued vacation 512,138          -                 -              512,138          
Due to 350.org -                 287,157          (287,157)     -                 
Advance deposits 25,000            25,000            (25,000)       25,000            

Total liabilities 1,452,984       312,157          (312,157)        1,452,984       

Net assets:
Without donor restrictions 987,234          849,303          -              1,836,537       
With donor restrictions 2,638,176       227,757          -              2,865,933       

Total net assets 3,625,410       1,077,060       -                 4,702,470       

Total liabilities and net assets 5,078,394  $   1,389,217  $   (312,157)  $    6,155,454  $    
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350.org and Affiliates

Consolidating Schedule of Activities
Year Ended September 30, 2025

Stiching Consolidated

350.Org 350 Global Elimination Total

Activities without donor restrictions:
Revenue and support:

Grants and contributions 12,670,970  $   1,542  $            -$  12,672,512$   

Investment loss, net (132,008)           - - (132,008)       
Loss on disposal of property and equipment (2,207)      - - (2,207)           

Other income 371,706            1,276,487         (1,638,627)        9,566            

Releases from restriction 7,860,555         606,548            - 8,467,103 
Total revenue and support 20,769,016       1,884,577         (1,638,627)        21,014,966       

Expenses:
Program services:

Field 13,922,609       871,631            (1,638,627)        13,155,613       

Communications 2,519,941         - - 2,519,941     

Digital 3,903,391         84,630              - 3,988,021 

Total program services 20,345,941       956,261            (1,638,627)        19,663,575       

Supporting services:

Management and general 1,024,403         78,960              - 1,103,363 

Fundraising 1,156,818         53   - 1,156,871 
Total supporting services 2,181,221         79,013              - 2,260,234 

Total expenses 22,527,162       1,035,274         (1,638,627)        21,923,809       

Change in net assets without 
donor restrictions (1,758,146)        849,303            - (908,843) 

Activities with donor restrictions:
Revenue and support:

Grants and contributions 3,501,393         834,305            - 4,335,698 

Releases from restriction (7,860,555)        (606,548)           - (8,467,103) 
Change in net assets with

donor restrictions (4,359,162)        227,757            - (4,131,405) 

Change in net assets (6,117,308)        1,077,060         - (5,040,248) 

Net assets:

Beginning 9,742,718         - - 9,742,718     

Ending 3,625,410  $     1,077,060  $     -$  4,702,470$     


